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CONFIDENTIAL 

PAGE 01 NEW DE 14033 021316Z 
53 

ACTION L-03 

INFO OCT-01 NEA-10 IO-14 ISO-OO SPC-03 AID-20 EB-11 NSC-10 

RSC-01 CIEP-02 TRSE-00 SS-20 STR-08 OMB-01 CEA-02 

ABF-01 FS-01 IGA-02 CIAE-00 INR-10 NSAE-00 INRE-00 

NSCE-00 USIE-00 SSO-OO DRC-01 /121 W 

009012 

O 021300Z DEC 73 

FM AMEMBASSY NEW DELHI 

TO SECSTATE WASHDC NIACT IMMEDIATE 8180 

INFO USMISSION USUN NY IMMEDIATE 

CONFIDENTIAL NEW DELHI 14033 

USUN PLEASE PASS AMBASSADOR MOYNIHAN 

E.O. 11652: GDS 
TAGS: EFIN, IN 

SUBJECT: EXCHANGE RATE FOR CONVERSIONS 
REF: STATE 236127 

1. WE HAVE NO PROBLEMS WITH WASHINGTON'S SUGGESTED REWARDING 
ON EXCHANGE RATE PROVISION FOR CONVERSIONS AS CONTAINED 
PARA 5 REFTEL AND WILL PASS REDRAFT TO KRISHNASWAMI MONDAY 
MORNING. 

2. RE PROBLEM RAISED PARA 4 REFTEL, GOI CERTAIN TO REJECT 
ANY USG ATTEMPT TO HAVE DIFFERING EXCHANGE RATE PROVISIONS 
IN TWO PARTS OF AGREEMENT 

WITH SOLE OBJECTIVE BEING TO OBTAIN A RATE WHICH IN ALL CASES 
FAVORS THE U.S. SUCH AN ARRANGEMENT IS ALSO CONTRARY TO THE 
SPIRIT OF NEGOTIATIONS BETWEEN EQUALS. 

SCHNEIDER 
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